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Specific Objective: Analyze the integration of countries into the world economy and
analyze the information, technical, and communications revolutions.

Read the graphic organizer to answer questions on the next page.

Technology Trade Agreements

e Free trade (the removal of barriers such
as import taxes) builds markets.

¢ Trade blocs such as the North American

Free Trade Association (NAFTA) and the

European Union (EU) form agreements

to encourage economic cooperation.

o Satellites link telephone, radio, and
television networks.

e Computers and the Internet transmit
information.

* Television broadcasts news and popular
culture.

Global Economic Growth

Environmental
Impact

e Manufacturing requires large amounts of
energy and other resources.

e Industrial pollution has damaged the ozone
layer and caused global warming.

e Economists and environmentalists are
working toward sustainable development—

growing the economy while preserving

the environment.

Multinational
Corporations

* Companies have parts of their business in
different countries.

* Product design and marketing takes place
in developed (industrialized) nations.

e Manufacturing takes place in developing
(industrializing) nations.
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Directions: Choose the letter of the best answer.

1 Which force has had the greatest

effect in increasing contact among
people in the world?

A economic expansion
B immigration

C new technology

D regional trade

What is a main role of developing
nations in the rise of the global
economy?

A Products are designed in developing
nations.

B Products are manufactured in
developing nations.

C Developing nations export products to
less industrialized nations.

D Developing nations share their
technology with developed nations.

Free trade can stimulate economic
growth by

A increasing access to international
transportation.

B linking regional trade associations.

C permitting manufacturers to set their
own prices.

D removing barriers such as tariffs.
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The Rise of a
Global Economy

4 A multinational corporation is

defined by the fact that it
A is publicly owned by shareholders.

B produces goods for international
markets.

C uses natural resources from other
countries.

D has operations in more than one
country.

As a result of globalization, both
developed and developing nations
have

A become more dependent on other
nations.

B gained access to new technology.
C reduced damage to the environment.

D increased manufacturing jobs.

The goal of sustainable development
is to meet nations’ economic needs
while ensuring

A global cooperation.

B international access to natural
resources.

C preservation of the environment.

D rights for workers in developed
nations.
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